
Previous: 7,892.8 PSEi change: 1.10%

High: 7,986.3 Best: GLO +5.51%

Low: 7,903.0 2nd best: TEL +4.80%

Close: 7,979.7 2nd worst: PCOR -1.93%

Val. traded (mn): 7,468.4 Worst: AGI -2.16%

Tenor Change Yield Tenor Change Yield

3 months +0.0010 3.3190 5 years +0.0090 4.1730

6 months +0.0170 3.5180 7 years +0.0170 4.3220

1 year +0.0230 3.6870 10 years +0.0240 4.4590

2 years +0.0050 3.9040 20 years +0.0300 4.8130

3 years +0.0040 3.9920 30 years +0.0320 4.7890

4 years +0.0060 4.0830

Previous Close Previous Close

PHP/USD 52.180 52.050 EUR/USD 1.1075 1.1093

Tenor Change Yield Tenor Change Yield

3 months -0.0030 1.9765 5 years -0.0098 1.3865

6 months -0.0055 1.8671 10 years +0.0016 1.4961

2 years -0.0160 1.5040 30 years -0.0014 1.9626

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose as investors were optimistic over developments in the US-China trade talks. Meanwhile, local fixed income yields rose as market players await

for the release of the August PH inflation print, while the Philippine Peso strengthened amid an improvement in risk sentiment.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities continued its rally from Thursday due to easing trade tensions. Meanwhile, US Treasury yields declined due to US core PCE remaining below the

2% target of the US Federal Reserve. Lastly, the US Dollar strengthened amid strong indicators of US consumer spending.

 The Philippine peso closed stronger against the greenback last Friday following 
an improvement in risk sentiment and unloading of long US dollar positions 
despite the implementation of the next phase of US tariffs on Chinese goods this 
September. The USD/PHP pair closed at 52.050 (-0.25% DoD). 

 Local fixed income yields rose as market players await for the inflation data 
due to be released on Thursday. On average, yields went up by 1.53 bps DoD 
led by the long-end which rose 2.87 bps, followed by the short-end up by 1.15 
bps. 

 Local equities tracked gains in overseas markets following optimism over 
developments in the US-China trade talks, with a reversal towards net foreign 
buying of US$7.84 million. Aside from this, the BSP sees August inflation easing 
to 1.3% to 2.1%. The PSEi closed at 7,979.66 (+1.10% DoD).  

 First Gen Corporation (FGEN) announced its selection of JGC Corporation of 
Japan as the Preferred Tenderer with respect to the engineering, procurement, 
and construction (EPC) of the FGEN Batangas LNG Terminal Project. The project 
is consistent with the Department of Energy's (DoE) Nine Point Energy Agenda 
and PEP 2017-2040, as it promotes liquefied natural gas (LNG) importation as an 
option to supplement and replace Malampaya gas, ensuring a sustainable supply 
of LNG in the future. 

 The results of a poll of 12 economists yielded a median inflation estimate of 1.8% 
for August, above the midpoint of the 1.3-2.1% range given by the Bangko 
Sentral ng Pilipinas (BSP). This will mark the 3rd month of slower inflation since 
June's 2.7% (vs 2.4% in July and 6.4% last Aug 2018). One of the drivers would 
be the base-year effect, while others would include the sharp decline in fuel and 
rice price inflation. 

7,400

7,600

7,800

8,000

8,200

8,400

 (40.00)

 (30.00)

 (20.00)

 (10.00)

0.00

 10.00

8/22 8/23 8/27 8/28 8/29 8/30

Total Net Foreign Flows (USD mn) PCOMP

+1.10% DoD; Net foreign 
buying: $7.84mn 

0.06% 

0.16% 

0.26% 

0.69% 

1.25% 

-0.5% 0.0% 0.5% 1.0% 1.5%

S&P 500

DJIA

MSCI World

MSCI Europe

MSCI APxJ

This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
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 US equities closed slightly higher as stocks' rally from previous trading day 
continued. Optimism came from China's Foreign Ministry's statement that US and 
China trade negotiating teams are maintaining effective communication, a sign that 
trade talks will resume. The DJIA closed at 26,403.28 (+0.16% DoD) while the S&P 
500 ended at 2,926.46 (+0.06% DoD). 

 Asian equities continued its ascent following strong gains from US markets 
overnight. Investors weighed positive developments on US-China trade 
negotiations as Chinese Ministry of Commerce on Thursday said that it would not 
escalate the trade war. The MSCI APxJ closed at 494.65 (+1.25% DoD). 

 European equities rose following global markets as trade tensions eased. The 
MSCI Europe closed at 127.82 (+0.69% DoD). 

 US Treasury yields moved lower on the back of muted US inflation, with annual 
core PCE at 1.6% YoY in July. This is below the 2% target of the US Federal 
Reserve. On average, yields declined by 0.57 bps DoD, while the 10Y climbed 0.16 
bps and the 2Y decreased by 1.60 bps, ending at 1.4961 and 1.504 DoD, 
respectively. 

 The US Dollar strengthened on higher-than-expected US consumer spending 
indicators, with real personal spending data at +0.4% MoM in July, (Exp at +0.3%) 
The DXY index closed at 98.9160 (+0.42% DoD). 


